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GENERAL = New South Wales 


In recent months the demand for labour has increased and unem- 
ployment has fallen below the level of a year ago, Industrial production 
and house building activity has been well mintained. Money turnovers 
have remained high and the banking position has remained casy, However, 
there were signs of a slowing down in the expansion of retail and hire 
purchase trade, 


Dry weather in August and the first half of September adversely 
affected the outlook for crops. Wool deliveries into stores so far this 
season have been heavy, and at the re-opening of auction sales wool prices 
were significantly above the level of last scason, 


PART 1 — EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT (Sce also graph p. 101). 
(The civil employment series excludes defence forces, rural workers and women 
in private domestic service). 


Commonwealth Employment Service reports and factory surveys (see 
overleaf) indicate that the upward trend in the demnd for labour in New 


South Wales and Australia continued in August, 


The table below shows the latest published figures for civil 
enployment, 


WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT — New South Wales 


Males _ Females | Persons 
Government Private 

1951 = November | 778,100 298,600 24.8, 300 828,400 1,076, 700 
195) - January | 760,100 | penn a SEATS EEOC 2g tae 
57 = June 819,500 | ___399,300__ | __ 262,200 | 857,600. | 112,00 
1958 May 315,700 265,600 865, 500 1,131,100 

eile Se ee eed et aa epee 808 
169 = April 319 4.00 270, 500 866,700 | 1,137, 200 

May 320,300 | 270, 500 868, 800 1,139, 300 

June 320 4.00 270,900 869, 500 1, U4.0,4,00 


Mining | Factor— |Building) Trans- | Finanae : Prof, & TOTAL 
& Quar-| ies and port & | and sale Personal| nell. 
a ryine Constr. Commun, | Services Others 
mo || 29,100; 422,500) 77,100 | 132,800 165, 300] 1,119,800 
1958 | 25,900] 431,500] 70,600; 133,100 69,100} 98,700} 167,600) 1,129,000 
1959} 23,100] 437,800) 71,600 | 132,000 69,700| 98,600} 172,100] 1,140,400 | 


Civil employment in Australia increased by 43,400 or 1,5% to : 
2,933,000 between June 1958 and 1959; this compares with increases Gf 3.5/4, 
149%, 04% and 0,9% in successive years 1954855 to 1957-58. 


WAGE AND S/TARY EARNERS IN CIVIL EMPLOYMENT = fJustralia 


As at June Victoria| Qld, _ South A. TASe AUSTRALT JG 
1957 [ 1119, 800 826,100 | 378,400| 248,800 | 182,900 | 88,900 | 286,800 
1129000 837,400 | 378,700] 249,400 | 184,200 | 90,500 | 2889,600 

10 00 — 853,500 | 384,500] 256,600 | 186,300 | 90,300 | 2933,000 


Including i,C,T, and N.T, 


Civil employment in New South Wales in July 1959 rose by 600 to 


T, 11,000, Male employment fell by 500 mainly through seasonal retrenchments 
in wool stores and other trade, while female employment in factories and the 
service industries increased by 1,100 during the month, The net rise during 
the month was confined to private employment which in July 1959 was 8,900 
higher than in July 1958 while Government employment rose by 4,000 over the 
year, making an aggregate increase of 12,900 orl,2% in the twelve months, 


Commonwealth "mployment Service offices report a further 
strengthening in thedmand for labour during August. The number of un-~ 
placed _ applicants in New South Wales which had declined from 38,600 in 
January 1959 to 33,400 in July fell by a further 2,300 to 31,100 in August, 
the 1 owest since October 1958, Unfilled vacancies rose by 1,900 to 10,600 
in August 1959, The number of persons in receipt of unemployment benefit 
exceeded 12,000 in the first half of 1°59 but declined to 10,900 in August, 
with decreases spread over Sydney and country areas. Those on benefit at 
the end of August included about 4,900 in Sydney, 1,000 in Newcaatle, 600 
each in Cessnock and Wollongong, 500 in Maitland, 300 each in Broken Hill, 
Lismore and Armidale and between 100 and 200 in thirteen other centres, 


——-——_—— 


a 


COMMONWEALTH EMPLOYMENT SERVICE N.S.W. & ACT. 
Unemployment 
. Romisbcked for Placement stating to be | See eee 
a Not at |Seeking Job Total Unplaced Vacancies jens, BLS 
Work |  Chenge Applicants Unfillea | P SS a ial! 
Persons Men Women _| Persons 
1951-August] 4,300] 4,300 5, 700 2,900 58,000 100 
1952-August} 35,700} 3,000 30,800} 7,900 5,900 25, 100 
TS ey I ie 21 ae oz a 1c 6) ccm ecole 2 
1958-July | 25,900| 4,900 20,100} 10,700 
ee ep OO 1 200) 0 200 27 gO Te eee ee 
1959—Jan, 32,300| 6,300 26,400] 12,200 2, 
June 27,000 6, 800 22,000'| 11,800 7,600 12,100 
| 21, 700 8, 700 12, 300(1/8) 


10, 600 10,900 


Unemployment declined during August 1959 in all the mainland States 
and was also less than at this time last year. The number of unplaced 
applicants claiming to be unemployed in Australia was 63,000 in August 1958, 
81,900 in January and 59,200 in August 1959, and the numberof persons 
receiving unemployment benefits was 28,300, 31,500 and 24,800 at the 
respective dates. 


UNEMPLOYMENT STATISTICS = COMMONVJEALTH EMPLOYMENT SERVICE = At End of Month | 
Ne Se We AUSTRALL 
WPLACED % 1958-/ug.| 2, 500 63,000 
1959-Jan.| 32, 300 81, 900 
~Auge| 2h, 300 59 200 
ON UNEMPLOYMENT 
2), 800 _| 


BENEFTT 1959—Auge | 10,900_ 
| Unplaced Applicants claiming to be not employed. 


A survey of larger privately-owned factories in New South Wales (by 
the Department of Labour and National Service and the Commonwealth 
Statistician) shows an --.employment increase of 700 to 221,500 in August, 1959; 
this is 4,100 or 2% more than a year carlier and followed a similar increase 
in the preceding twelve months. The principal increases in August 1959 were 
in the motor, clectrical, stecl, rubber and glass industries, Nearly one 
half of the net gain in factory employment during the past two years occurred 
in the steel and other basic metal industries and there was some increase 
also in other metal manufacturing, chemicals and food factorics. Out of 710 
reporting firms about 60% reported no appreciable staff change during July 
and jugust, 1959, while about 20% increased staff and 20% reduced staff, 
bout one half of the reporting firms employed some starf on overtime. 


EMPLOYMENT IN LARGE PRIVATE FACTORIES SURVEYED, Ne Sew. -THOUSAND PERSONS 
| Building Materials | 16s 
Basic Metals bie 5 | 36. 5 | Bish 2 380 zy Sere 396 8 40,0 
| Transport Equipment eat Dis | UDO” BORG PAYS) AS) oleh, 
Other Metal Mannfacturers | 50.1 51.5 Fhe | Shel | 5508 | Fhe | Shee 
Chemical Products 1.6 1250 Oe | Oe U2 e)e | U2 SS | 
Clothing & Textiles Ween 2961 29.0 29.5 29.7 | 2oee | 
Pood, Drink & Tobacco | 2.5 D065 | Zig | 2ige | eid 
ie Other industry Ee 26.3 25-8 26.0 265 
Total: Men Wbs7 | 166.5 109.0 | 1699L | lees | 
Women absal als db Le dy. Ble 240 
Persons | Alia 217o4 | 2206 I P2058 | B25 | 
total TT 190.9 1 19703 | 19609 | 19900 | 19920 | 200k | 


Excl, Food, ctce 90, 


ef, 


WAGES AND EARNINGS = New South Wales (Sec also graph p, 105) 


Wages continued to rise in the first half of 1959, The basic 
wage f or men under State awards rose as a result of small quarterly adjust- 
ments from £13,13.0 in November 1958 to £13.17,0 in August 1959; previously 
the rate had bcen highest at £13.U.0 in November 1956, and between these 
dates had fluctuated to as low as £13.8,0 in May 1957, The male basic wage 
under Commonwealth awards, which is revicwed annually, was raised by 15/= 
to £Uye300 in June 1959, comparcd with previous increases of 5/= in May US Gier 
10/- in May 1957 and 10/~ in Jume 1956, ‘The Commonwealth Statistician's 
Nominal Weekly Wage Index serics reflect increases in award ratcs of pay 
during the half year cnded June 1959 of We & for adult miles and 14/9 for 
adult females; these compare with decreases of 3d and 6d in the preceding 
six months. Actual average carnings per male unit, which include bonus, 
overtime and above~award payments, avoraged £21,7.6 a week in June quarter 
1959, an inerease of 13/6 during the year ended June 1959 compared with an 
increase of 8/1 in 1957-58, 


WEEKLY WACES AND EARNINGS ~ New South Wales ~ Adult Male Rates 


| BASIC WAGE AWARDS Month of 
Month of | Sydne _| Quarter NOMINAL | EARNINGS, | TOTAL WAGES 
Change | State | Commonwealth WAGE RATH| Male Unit ATD 
, £ (Set i Sel : 
1951 ~ eal O 1951—June Te Se 8) 15. Se 7 1363 
1956 = Aug O | 1956—June 1516.11) 19, Gy 2: Z20G5 
1957 = Aug © 1957-June 16 ei 2| 205, Heda igh 
195€ = Aug O 1958—June 16,1 7elt | 20 ,di O 22,0 
1959 - Fob; 15,15. 0-7 1366. 0 ~Dece | IGii7— 6| 225 Feta 2306 | 
- g| 1317-0 Vie 3 Oxi 1959-June | Wess 1, Ze iis 6 Zee, 


=) & As from June 
The proportional increases in the different wage scries between 
June quarters of several years arc shown below, The basic wage figures have 
been averaged out for the quarter, 


Percent. Increase BASIC WAGE,Men,Sydncy NOMINAL WAGE RATES INERAGE EARNINGS 
June Quarters State Commonwealth  iMen Women Male Units 
1947 to 1955 122, Fo 122.5% 128,1% Vidpe 3 1586 7% 
W> , - 1956 501% 1.4% he 77 eM 5e ZH 
1956 to 1957 5.1% 5h 1, & 30% 5% 
1957 to 1958 1Leliva 26% 1.7% 2.0 f 2407 
1958 to 1959 1.2% 265% 2. 2 6oki% 3-2 


Disrcgarding scasonal fluctuations, the total wages and average 
earnings scrics for Now South Walcs rose less rapidly in 1957-58 and 1958-59 
than in carlier years, 


September | December 
iVERAGE WEEKLY TOTAL WAGES DPi.TD AVERAGE WEEKLY EARNINGS 


9d, 
PRODUCTION = New South Wales and Australia (See also graph De 105) 


New pote Wetee coal production so far this year has been 
maintained at last year's record level in underground mines, but 
continuing decline in open cuts led to a reduction in total output for 
the 30 weeks cnded mid-August from $,8im, tons in 1958 to 9,59m, tons 
a 175° Production of steel. and clectricity continued t> expand and 
in the seven months ended July 195 9 it was Me end 9 9% respectively 
higher than for that period of 1958, 


ROD. T ¢ 
Thirty Wecks | COAL) Seren A eie TRON | GAS | EUECTRICITY | 
ended 000 tons | to July | Thousand Tons} Mili. Therms [it], 17h 
18/8/1956 9,C2h. | 1956 | 1,068 | 15427 6604 | | 34887 
17/8/1957 5,565 | lf | ile | 1,709 68,0 h. 200 
16/8/1958 9,041 | ober | Le es 66.9 | 1. 522 
ee | 94595 | 959 |B | 67.0 | fh 2 
@ Including three ‘yeeks holidays. 


liost o° the expension in New South Wales electricity generation 
in 1958=59 and earlier years came from thermal stations, Hydro generation, 
although rising, gave only 8% of total supplies. 


ELECTRICITY GENERATION = =——“‘~iSSC*‘(‘(‘S;SYS OG OA Th UO Un dC 
WeseMo se Malte he | 1955 96 
Thermal 5797 | 60d; 
Hydro 1h | 1.53 
epee ep 9 ola ae ae | IO | we 
Biack coal production in the year ended June 1959 rose slightly 


to new record levels in New South Wales and Scuth Australia, and there were 
also increases compared with the preceding year in Queensland, Western 
Austra:ia and Tasmania, The Australian total which had exceeded 20 mill. 
tons for the first time in 195/-58 rose to 20.4m, tons in 1956-59, 
Production from underground mines rose by 3% but open cut output was 
lowest for sone years, The New South Wales sharc in total Australian 
black coal output has been about 11% im recent yicarse ustralian coal 
exports declined from the comparatively high figure of 836,000 tons worth 
£326m, in 1957-58 to 65/.,000 tons worth £2.7m. in 1958-59; Japan took 
about one hals of this and most of the balance went to New Caledonia, 
Argentina and Korea. Brown coal production in Victoria advanced from 
about 10,8m, sons in 1956-57 and 1957-58 to 12.4m, tons in 1958-59. 


“the 


“957 58 1958-59 
15,654 15,762 
2,588 25597 
B52 904. 
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Black Coal 
New South Wales 
Queensland 
Western Australia 
Victoria 
Tasmania 
South Australia 
Total: Under ground 
Open Cuts 
oO) Ge IN Te 
Brown Coal - Victoria __ 


NBT BULLDING = New Soueh votes 


The mmbeor and valuc of approvals for new houses and flats in 
July 1959 was maintaincd near the comparatively high level of rcecnt months 
but the value of approvals for other new buildings declined and was also 


a1 value of building approvals in 


less than in July 1958. However, the tosal - 
January-July 1959, £109,9m,, was C7, 5m, or (> bugice tham for that period 
oir IGS 
«.pprovals ine). % 3 Facto- | Other Total 
Now South Vales Private ee fis eel ore cS | ECS. : Building 
“Noun b ex | ee 


Dy, 517 2,815 | L/, ee) Bike 6 
16.4.5 Ss ee eg |e. 74a) 596 i 
1/. 079! plete | 2,573 | 20,217 | 6306 


ee 


ne eer ce np 
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TELEVISION AND RADIC = New South Wales and wustralia 


Television viewers! licenses in Justralia as at end of July rose 
from 90,500 in 1957 to 327,500 in 1958 and 599,400 in 1959, The increase 


in the iRigty ecr included 150,500 in New South Wales and 111,400 in Victoria, 


bringing the totals in these States to 312,800 ond 276,600 respectively at 
July 1959. Broadcast listenerst licenses increased in the year ended July 
1959 by approximately "% to 832,200 in New South Wales and 2 Zp eoes 500 in 
Australia, 


After the great expansion in 195/7-58 the manufacture of tclevision 
sets slowed down from August 1958 onward but made a strong recovery in the 
June quarter of 1959, Production in New South Wales rose from 180,000 in 
1957=58 to 217,200 in 1958-59 but it cased in the other States, and the 
Australia total increased by 12% to 318,900, In types there has been a 
moyement from table to console ctc, models and from smaller to larger screen 
sizes, Sets with sercens of i" (and under) were 58% of the total made in 
1956-57, 31% in 1957-58 and 136 in 1958-59. Manufacture of radio sets in 
lustralia fell from around 450,000 a year in 1953-54 to 1956=57 to 366,300 
in 195/~58 and recovered to 380,800 in 1958-59; increased demand for port-~ 
able and car sets partly made up for the decline in other types, 


Moros TELEVISL( IN teens N VIEWERS LICENSES BROADCAST LIS! DCAST LISTENERS! LICENSES 
Ne Se We Vict oria gue | Othe ee | | NeSell [, | Other States! Australia 
\Fuly 1957 1 36, 600 oe, 300 [ 90,500 | 779, 500 [ 1, 5335300 3,113,200 
1958 |L62, 300 165,200 | 327,500 | 786,400 : ae 200 2, U6, 600 
1959 |312,800 276,6 10,0 00} 599,400 | 832,200 _| 300 2, 265,500 
ei es Sy Ws Some Sirs 
=a CeCe abr Ose Boy Se ad Ww oe feo om 

NeSe We Ge = States | Australic| . N 1.5-We | Other States ;| Australia 

Year 1956-571 77,000 0s" 4) 12,00 |, 2,2. 700 215, 300 1,58, 000 
1957-54 190,000 eee |” 285, 300 | 230, 70C | 135,600 366, 300 
1958-59 217,200 | _—_—«101, 700 318,900 _| 0 | 250 7oO__| 150,100 | 380, 800 


MOTOR VEHICLE TECIS'RATIONS = New South Wales (See also graph. p 105) 


Nev car resistrations in New South Wales early in 1959 wesera 
Little Less than last year but more recemely they recovered, and the July 
figure of 5,520 was 11% above July 1958. The upward trend in new regis- 
trations of station wagons and commercial vehicles was maintained in the 
first seven months of 1959. Between July 1958 and 1959, the number of 


cars on the State register rose by 6% to 587,900 and the number of commercial 


vehicles, including station wagons rose by & to 289,000, 


Ti RiGISTRATIONS ifonthiy Av, [ON REGIST: A iT END OF PaRTOD | 
|| NEW SOUTH WALES Cars| Station Lorries ,Uti- | Cars Lorriecs, Utilities, Vans 
2s Wagons | Jities incl, Station Wagons 

1957. | 
June-July | 2,300 1,0 7 LO 51, 300| 253, 500 
1958 
Jan, ~May Ly 750 1.80 1,870 BUT » 300 265, (00 
June h., 280 580 1,740 519 , 900 266,400 
July h.,/90 710 2,110 553,000 267,500 
Use) . 
Jan, -Iay b., 500 81,0 2,020 583, 100 282,., 800 
June Ly 550 920 2,170 585, 100 286, 600 
July 1555520 1, 100 2, 2 550 


NEW SOUTH WALES RAILWAYS 


Goods traffic on the State Railways of 1,0m, tons in July,1959 
was the heaviest for any month in five years but passens¢ Thee ffic was 
comparatively light, Gross earnings in July were £omevand £ sm, in 1959, 
and the excess of earnings over working expenses increased from £46,000 
o £500,000, respectively, 


587,900 289 ,000 
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TRANSPORT SERVICES = New South Wales 


The summary of State transport statistics shown below indicates 
a continuing expansion in private motor transport during the year 1953-59 
as well as a comparatively heavy volume of sea and railway goods traffic. 
Earlier expansion in air transport came to a halt in 1958, and the decline 
of recent years in public passenger traffic by road (trams and buses) and 
rail continued in 1958-59. 


SUMMARY OF NEW SOUTH WALES TRANSPORT STATISTICS 
Year ended June, or as at end June 


Motor Vehicles on State Register 
Cars thousands 
lorries and Vans " 
Public Passenger Vehicles y 


Traffic 
Rallways-Passenger Journeys mill, 
Goods (1) mill, tons 


Shipping-Cargo discharged u} u 


Cargo shipped i 
dir Transport (2) 
Passenger Journeys = thousands 
Freight & Mail Carricd OOO tons | Ned ao 
Metropolitan Transport, Sydney & Newcastle 
State Tramways ~ mill, pass. journeys 31 4.30 
State Buses - " H a 63 
Ferries = " tt " 28 


All regular services with terminal in New South Wales, 
X, Twelve months ended December, 1957/7 and 1958, P. Preliminary. 


GOVERNMENT TRAMS AND BUSES = Sydney and Newcastle 


Passenger traffic on Government trams and buses has declined each 
year since the end of the war when it exceeded 500m, passengers a year, In 
1958-59 Sydney buses carried 195m, passengers as against 164m, in 1957-58 
but tram traffic fell from 115m, to 69m, and Newcastle traffic from 30m, to 
29m,, making a total fall from 309m to 293m. (see table above). Earnings 
on operating account fell by £561,000 over the year and working expenditure 
by £268,000; the dcficiecy on working account of the Sydney services rose 
from £193,000 to £427,000 while the working surplus for Newcastle was 
reduced from £143,000 to £34,000, The deficiency on the combined working 
account had reached 2 peak of £2,950,000 in 1955-56 but had been turned into 
a surplus of £45,000 in the following year, Capital and depreciation charges 
for the Sydney and Newcastle services rose from £1,397,000 in 1957-58 to 
£1, 528,000 in 1958-59, and the overall deficit from £1,44-7,000 to £1,871,000. 
The 1959~60 budget proposals now before Parliament anticipate an overall 
deficit of £2,294,000 for the current year. 


COVERNMENT TRAMS AND BUSES = Sydney and Newcastle = £ 000 
Year Omieratwons Le coun t Current ,Capital | Surplus or 
/ended | Farnings Expencl. Ba lane e& Deprec, | Charges | Deficit(- 
Ime Syingy —& Nowoastle 
j 2k0 8 : _- 42 (OCR ee eo RS ee Clan ier 2 ee 
io | 11,007 ~~ 1h,0l7 25755 | 5 | 25950 | “i> 613 nbs 
1957 | Uy, 260 Nl 133 15 525 68 | -1, 169 
| 1958) 13,821 | 143 |= 50 643 | 754 | ~L,Ade? 
po | i: - 34 692 836 -1,871 


PART IT: FONANCE AND TRADE 
MAJOR TRADING . BANKS = Australia (Sce also graph p, 105) 


Trading bank deposits increased by £3m, to £16Uymy in August 
1959, as against a fall of £9m in August 1958; and the seasonal decline 
from March to jugust was only £48m. in 1959 compared with £120ms, in 1958 
An increase of £4.8m, in trading bank advances in the same seasonal period 
of 1959 wag only half that of 1958, . 


In the year ended August 1959 deposits rose by £75m, while 
advances and Special Accounts with the Central Bank declined by £26m, and 
£1. respectively, At the same time investments in Government securities 
rose by £82m, in the year and the ratio of liquid assets (including 
securities) to deposits in August 1959 was relatively high at 23, comparing 
with 18% to 19% in August 1955 to 1958, 


MAJOR TRADING BANKS - BUSINESS WITHIN AUSTRALIA 


Deposits at Credit | Advan- | Central | ‘Ratio to Deposits 


of Customers Public! ae Ad- | Spec-| Cash & 


iwverage . 
of Weekly 


|} ces to | Bank 
Other | Total | Custom-| Special | Secur-j ury Cash} van~| ial | Secur- | 


figures ers Accts. | ities | Bills |Itemg ces | A/c. | ities _ 
a £ million ES 
Mo ie. | __ 322) 1091) 15 | 893 | 255 | be 
1957 iug [el] Tike | 1526] 868 | Bh | 201 
1958 Morcnl RT T5657 1659 | 863 325 
Auge N52) LOT | 1559 960 265 
1959 March) 40] 1222] 1662) 383 250 
July 4.52| 1159) 1611! 936 250 
tug. | 4.56] 1156| 161, | 935. 250 


TRADING BANK .ADV.ANCZS = New South Wales 


Advances by major trading banks in New South Wales (including Kee hey 
which had risen by £22m, to £402m, between June 1957 and 1958, declined by £1/m, 
to £395m. in 1959 but remained pigher than in June of any other year Since 1955. 
The fall between Jue 1958 and 1959 was mainly in advances to trade and finance 
companies while more was lent to individuals for building, home purchase or 
other purposes, as well as to builders and building societies, As a proportioh 
of total advances, those to primary producers were Pop in sume L957 (23:6 in 1958), 
to manufacturers 19% (19%), to trade and finance f irms 27% ( 26) and for building 
and home purchase 17% (162). 


CLASSIFICATION OF BANK ADVANCES = N.S... & LCT. = MAJOR TRADING B..NKS 
As at end ot A wim € 
Main Industry Amount Percentage of Total 
of Borrower qd 195021 1959 
Sheep Grazing 
hericulture etc. 
Manufacturing 
Wholesale Trade 
Retail Trade 
Finance (excl, building) 
Building & Home Purchase: 
Builders & Societies 
Individuals (1) 
Other Personal Loans (2) 
Other Industry 
‘© 8 ey ab J 4 NEI 
Personal loans classified by purpose into (1) Home Buying and Building, and (2) 
Other Personal Loans. 


x Reclassification of some parts of "othcr industry" to manufacturing and to 
retail trade, and from finance to other industry. 


98 
SAVINGS BANK DEPOSITS = New South Wales and Australia 


Savings deposits showed a comparatively large rise of £5m, in 
New South Wales and £13m,. in Australia in the month of July 1959, and the 
increase in total deposits of £)1m, to £493m, in New South Wales and £99m, 
to £1404m, in Australia during the twelve months ended July 1959 was also 
greater than in earlicr years, Over onc half of these increases was with 
the private savings banks whose share in the total savings deposits in 
July rose in N.S.W. from 19% in 1958 to_ 23% in 1959, and in Australia from 
1a to 15%, respectively. 


SAVINGS BANK DEPOSITS ~ New South Wales and Australia ~ £million 


NEV SOUTH WALES AUSTRALTA 

Cfwealth Other AL1 Ctwealth | State Other ALL | 

Savings Savings | Savings | Savings | Savings Savings Savings 

Bank Banks Banks | Bank ss | — Bank Banks Banks 

Deposits at End of Month 
Baber 20) 30267 | 2700 | 39005 || 0509 | 9S ee LU) 9 3. 
July 1957 |"362.9— | Cee [ieee Ee "TROT, 27 T1236 
June 1958 | 367s 81, 6 11940 72705 Wd lye L 155-2 1296.8 
July 1958 |__36768___ | Seth af tebe’ oe ee Oe Mes Are 8 | 15909 130s 8 
June 1959 | 381,0 10765" ; kBe.3 [ (i 151.0 20501 DB ES) 
July 1959 |__3826 110.8 Lg ole a OneOk | 55.0 209.9 | W076 
Rise : July to Jul 

1956-57 22 Shred Bee | 949 909 6548 85. 6 
075/-58 hed Zee 2729 | L. 3 1326 41,8 6907 
uy O=59 Uy 260] ble 4p 2 eF N 8See 0,0 239k 


SYDNEY STOCK EXCHANGE 


The strong upward movanent in share prices of recent months 
continued into the first half of August when the index series for most 
groups reached new record levels, The market remained steady for the rest 
of the month but prices were rising again carly in September. The series 
shown below rose” from 4% to 15% during August (monthly average), and the 
jndex for 3 active shares was then 31% higher than a year earlier and than 
the 1951 peak, 


INDEX OF SHARE PRICES — SYDNEY — YEAR 1948 to 1950 = 100 


75 Companics| 34. Active 
alravelll5 other} Shares 
serics 


Pastoral 
Finance 


1951 = Peak 
1956 = Low 
1958 = Aug. 
1959 = liay 
June 


DEBITS TO CUSTOMERS! ACCOUNTS = New South Wales 


(Excluding Government accounts at city banks and Central Bank transactions ) 


The rate of rise in money turnovers in New South Wales, as shown 
by the movement in bank debits, has increased this year. Average debits in 
the first eight months of 1959 were 11% higher than in that period of 1958. 
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DEBITS TO CUSTOMERS' ACCOUNTS — New South Wales - £million 
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HIRE PURCHASE = New South Wales and Australia 
(Statistics relate to firms which finance retail sales but do not themselves 
retail goods. They are subject to revision, ) 


An increase during 1958-59 of £55m, in the amount of hire 
purchase debt outstanding in /ustralia was a little less than the increase 
of £60m, in 1957-58, The rate of growth declined sharply in January-June 
1959, the increases in the successive half-yearly periods commencing July~ 
December 1957 amounting to £29m,, £31m,, £41., and £m, About one half 
of the Australian increase in 1958-59 occurred in New South Wales where 
the balances outstanding rose by 25%, as against increases in other States 
ranging from 6% to 17%, 


BALANCES OUTSTANDING incl, Hiring Charges & Insurance 
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New hire purchase agreemcnts entered into in Australia in 
1958-59 numbered 1,258,000 rcpresenting an increase of 51,000 during 
1958-59, compared with an increase of 178,000 in 195/-58. The value of 
sales financed by hire purchase rose by £32m, to £390m, and the amount 
financed by £23m. to £259m, in 1958-59, this increase being half of that 
in 1957-58 The amount financed in 1958-59 included increases of £19m, 
or 12% for motor vehicles and parts and of £4m, nr 36% for plant and machinery, 
while household goods (which includes television) after rising in July- 
December 1958 declined subsequently to bclow the level of carly 1958 and for 
the whole year 1958-59 were about equal to 195/-58. There was littel change 
in the average value per agreement, which in 1958-59 was £722 in the motor 
group, £/08 for plant and £100 for houschold and personal goods, and in the 
percentage financed which was 62%, 64% and 82% respectively. 


HIRE PURCHASE AGREEMENTS MADE BY FINANCE COMPANIES FOR GOODS SOLD AT RETAIL ¢ 
AUSTRALIA 
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1957 2269 | 13668} Ue7 | 922 | Bek | 4268 | 1029 | 293.0 | 1888 
1958 25728 1574 15.9 | W052 | 8569 6769 || 120% | 35766 | 235.5 
1959 28lr66 17667 21.8 | 13.9 | 83.1 | 68.2 | 1258 | 38205 | 2988 


eT) oeieieeieeeiieniend 


: | 
Six months ended 


a 


Dec. 
June 


Dec, 1957 | 12563 7605 Bol | bel | 3950) | oles 608 | 1724/1152 
pume 1958 | 132.5 60.9 | Tee | Sel) eee? 3604, 599 | 18562 | 122.4 
| Fad | We || 5oe8 659 | 203.6 | 1351 
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RETAIL SALES wm OF GOODS = New South Wales and ENN ia. 


(By establishments which normally sell. goods by retail to the general public, 
Figures subsequent to June Quarter 1957 are subject to revision), 


In Australia the value of retail sales increased by }.,3% in 
1956-57, and 5.2% in 1957~58 but the ra. te of growth has been less = 1958=59; 
increases as comparcd with correspondi oe periods in the previous year being 
W1% in December quarter 1958 and 2.6% in March quarter 1959. The Be eee 
of Easter (in April 1958 and March 1959) may mave affected the comparison for 
March quarter, 


Rising prices have becn a factor in the trend of salcs values, 
The Interim Retail Price Index be twecn March quarter 1958 and 1959 rose by 
2% for food, 1% for clothing and iu for ’*“other items *, Population growth, 
now running at the rate of over 2% Poa is also a factor, 


In New South Wales the valuc of retail sales, excluding motor 
vehicles, etc, in Merch quarter 1959 was only 1% higher than in March quarter, 
1958 while the sales value for motor vchicles, parts and petrol rose 12% in 
the second half of 1958 and 7% in March quarter UGS). 
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2862.5 | 3033.0 _ Uo er eons 
Trends in retail trading as between the inner and outer city areas 
and the rest of New South Wales are revealed ae a comparison of the recently 
released results of the 1956~5/7 Census with the 1952-53 Census; Between these 
years the valuc of retail sales in the immer Sydney area increased by 20% while 
in the remainder of the Metropolitan area they rose byes much as 51%. For the 
Sydney Metropolitan area as a whole the inerea se of 37% was a little greater 
than that for the rest of the State of 37%, in all mainland States retail 
sales in the inner arcas of the capita ol Ltios declined relatively to total 
sales in the States between 1952-53 and 1956-57. In Sydney and Melbournc 
the proportion fell from 26% to 23%, in Brisbane from 30% to 28%, in Adelaide 
from 14.2% to 36% and in:Perth fron 16% ta hI %. 
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LOL 
RETAIL TRADE = Large Sydney Stores 


The Census of Retail Trade shows that total sales, excluding 
motor vehicles, parts and petrol, in the City of Sydney area increased by 
19% between 1952-53 and 1956-57 while the Retail Traders! Index for sales 
in a group of large city stores advanced by 172% over that period. is show 
in the preceding table the growth of turnover of city stores has jagged in 
comparison with that in suburban and country areas. Taking 1952-53 to 
1954=55 = 100 as a base the city store series was about 108 in 1956-57 and 
1957-58 and 112 in 1958-59, while total retail sales (excluding the motor 
group) in the State were 121 in 1956-57, 1274 in 1957-58 and near 130 in 
the first nine months of 1958-59, 


Comperisons for the group of city stores shows that between 
the first half of 1958 and 1959 there was little change inthe overall value 
of clothing and piceccgoods sales, There were increases for some sections of 
women's wear, boys' wear and footwear which were offset by falls for picce 
goods, men's, girls' and children's wear, Turnover was lower also for 
furniture, television, hardware and fancy goods, Stock values fell 
appreciably in most departments. 


RETAIL TRADE - LARGE SYDNEY STORES -— Percentage Increase or Decrease(* 
as compared with previous year 


Value of Sales | Value of Stock (une) | 
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Commodity Group 


Piecegoods — Household 
Dress 

Women's Wear 

Men's and Boys’ Wear 

|Boots and Shoes 

Il Clothing & Piecegoods 

Furniture 

Hardware & Electrical 


ALL ITEMS (Incl, o ther 
Jan s~June 


The value of salc; in July 1959 was 1% less than in 1958, and stock 
values were reduced by 7%. 


LITE ASSURANCE = New Business = Now South Woles 


The expansion of life assurance business continued in 1958-59 when 
the total value of new policies issued in New South Wales rose by £20m, to the 
record figure of £174m, as compared w ith increascs of from £1Im, to £l)jm, in 
the four preceding years. The number ofnew policics has tended to Poll in ; 
recent yoars, indi@ating cither larger average amounts per policy or increased 
issue of group policies (which are countcd as single policics of the ordinary 
department). The cxpansion ,25 been confined to the value of new policies 
issued in the ordinary department where the average value Pes new (eh sce 
from £1185 in 1956—57 and £1220 in 1957-58 to £6 in 1958-59, The sum 
assured on new industrial policies has remained around £13m, in recent years 
but policy numbers declined and their average value pode from £159 in 1956-57 
and £162 in 1957~58 to £164. in 1950-59, The value of new Loans granted ae 
insurance commnics, mostly on the security of mortgages, Te had been between 
£2hing to £25n, in recent years rose sharply to £3/e5m, in 1958-59. 


LIFE ASSURANCE - NEW BUSINESS IN NEW SOUTH s/LES : , 
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la Excluding Advances on Premiums, 


PART III: RURAL INDUSTRIES 
THE SEASON s New South Wales (Sce also graph p, 104) 


Rainfall in August 1959 was well below ong inch in most of the 
jriend. areas of the State and much lighter than usual for this time of 
year, Comparatively dry weather continucd into the first half of 
September with some temporary relicf from general falls in the middle of 
the month, The condition of pastures began to deteriorate in August, 
and earlier bright prospects for the wheat crop diminished through lack 
of rain during the growing season over most of the wheat belt. 


RAINFALL INDEX - New South Wales, "Normal Rainfall" - 100 for cach eriod 
Districts = N; Northern, C: Contral, S: Southern, W: Western 


Wheat Districts | Coastal Dairying District 
g [ss [totaly NT S| Total 


January 1L7O 
Rebruary 255 


103 
W_O 0 L (See also graph p. 104.) 


Wool deliveries into the Sydney, Newcastle and Goulburn stores 
during July and August 1959 reached the record figure of 362,000 bales, 
as compared with 309,000 bales in 1957 (the previous record for the two 
fins) and 29).,000 bales in 1958. Usually between 15% and 21% of the 
season's clip is delivered in the first two months of the season. The 
Sydney sales commenced on the 3Zlst August, and 395,000 bales remained 
unsold in store at the end of that day, 


RECEIPTS AND DISPOSAL OF WOOL —- NEW SOUTH WALES STORES, EXCLUDING ALBURY 
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In contrast to the sharp price fall at the opening of last season's 
sales, the market was very strong when sales re-opened during August 1959 at 
iustralian centres (and also at the oping sales in New Zealand and Seuth 
Africa) with prices reported to be generally 123% above the close of last 
season. Buyers from the Continent, Bradford, Eastern Europe, Japan and 
local mills bid strongly, and the average price per. 1b on a New South Wales 
full-clip basis, for August was equivalent to 59d, which is the highest 
average since January 1958 and comparcs with an average of 48d, for the 
1958~59 scason. However, this improvement was not fully maintained at the 
sales held carly in September when prices were gencrally about 1d to 2d per lb, 
lower than in August. 


‘WOOL PRICE = N.S.W.e = Pence per lb. greasy - (Average Price that would 
be real4acd if whole clip were sold at price level of month shown 


September | November | January | May | June | Season __| 


N: Nominal 


DAZIRYING = New South Wales and Australia 


Recovery of dairy output in New South Wales, Victoria and 
Quecnsland raised A ustralian milk production from 1264m,g211. in 1957-58 
to 1370me gall, in 1958-59, which was sccond only to the peak figure of 
102m, gall, in 1955-56. Fresh milk consumption continucd to rise in 
1958-59. Usc of milk for butter also increased but did not attain the 
level of some previous ycars; it took 812m,gall, in 195/-58 and 900m, gall, 
in 1958-59 to yicld 176,000 tons and 194,000 tons of butter respectively. 
Factory cheese output of 43,000 tons in 1958-59 compared with 36,000 tons 
in 1957-58 and 4.5,000 tons in the two preceding years, while use of milk 
for other condensory products declined by %% in 1958-59. 


Total 


1938-39 34.7 © 80 1,189 
1955-56 33). 577 282 90 | 119 1,1,02 
1956=57 306 587 252 90 125 Teg 08 
1957-58 Zep | 05 | Bitall 81 | 118 | 1, 264, 
958~59 O | 80 258° 82 120 1, 370 


Wholemilk production of 2m, gall. in Now South Wales during July 
1959 was a little higher than in the corresponding month of recent ycearse 
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1 ee ND. SOUTH WALES — MONTELY STATISTICS 
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WOOL PRIC! (Full-Clip Average) = Pence per Ibsgvsasy 
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